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Revenue fall may resultin
a mini-budget: FPCCI

STAFF REPORTER
KARACHI

A mini-budget is feared
following the failure of
the FBR measwres to in-
crease revenu2 on the
behest of IMF, an FPCCI
official said Tuesday.

The masses are busi-
ness commmnity is wor-
ried about the future as
the FBR move to raise
Rs637.4 billion through
Finance Act 2019.20
have backfired, said
Convener FPCCI Central
Standing Committee on
Insurance said Dr.
Murtaza Mughal.

He said that tax-to
GDP ratio has dropped to
9.6 percent which was
between 11.4 and 12.6
percent during the past
five years which is a ma-
jor blow to revenue col-
lection admimistration.

He said that inflation
i1s a positive sign if it is
due to demand but infla-
tion in Palistan 1s due to

repeated luke in power
tanff. mafia. and absence
of administranive control.

Dr. Murtaza Mughal
who 15 also President of
the Pakistan Economy
Waich said that the cen-

tral bank has also failed
to comtain inflation and
it 1s pow prepanng for a
rate hike which will hit
masses, production and
exports and add to pov-
erty.

The increasing pov-
erty has forced poor to
COmPromise on necessi-
ties and many have taken
their kids out of school
so that they can earn
something to keep fami-
lies afloat.
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Revenue fall may result in mini-budget, says
FPCCI

000000

LATEST NEWS

Sedition case against
former PM a ‘routine
matter’: govt

Migrant workers going
through the worse

FIR against Nawaz
registered on complaint of

a citizen. not state

New Delhi merely ‘doing
politics’ on Kulbhushan
Jadhav issue, THC told

A mini-budget is feared following the failure of the FBR measures to increase revenue on the behest m_ﬁg =
of IMF, an FPCCI official said Tuesday. :
The masses are business community is worried about the future as the FBR move to raise Rs637.4 You May Like Spansored Links

billion through Finance Act 2019.20 have backfired, said Convener FPCCI Central Standing Committee
on Insurance said Dr. Murtaza Mughal.

USA Jobs That Pay
Pakistan To Work
From Home?

He said that tax-to GDP ratio has dropped to 9.6 percent which was between 11.4 and 12.6 percent

during the past five vears which is a major blow to revenue collection administration. He said that o
oola
inflation is a positive sign if it is due to demand but inflation in Pakistan is due to repeated hike in

power tariff, mafia, and absence of administrative control.
PAKISTAN

Dr. Murtaza Mughal who is also President of the Fakistan Economy Watch said that the central bank

has also failed to contain inflation and it is now preparing for a rate hike which will hit masses, Sedition case against
former PM a ‘routine
matter’: govt

The increasing poverty has forced poor to compromise on necessities and many have taken their )
¢ ll Migrant workers going
yF ™=

production and exports and add to poverty.

kids out of school so that they can earn something to keep families afloat. Masses have not seen any thiroush the worse
relief while the actions against wheat, sugar, pharma and other mafia has resulted in price hike
raising many guestions.

FIR against Nawaz

registered on complaint of

He noted that drastic increase in the power tariff to please IMF will damapge the masses and
a citizen. not state

economy beyond repair as the unrealistic tax targets of IMF has already impaired economy.
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Revenue fall may result in a mini-budget: FPCCI
DNA News | October 6, 2020

KARACHI, OCT 6 — A mini-budget is feared
following the failure of the FBR measures to
increase revenue on the behest of IMF, an
FPCCI official said Tuesday.

The masses are business community is
worried about the future as the FBR move
to raise Rs637.4 billion through Finance Act
201920 have backfired, said Convener
FPCCI Central Standing Committee on
Insurance said Dr. Murtaza Mughal

He said that tax-to GDP ration has dropped
t vhich was aen* een 11.4 and
percent during the past five years
which is a major blow to revenue collectio

administ ﬂtm

He said that inflation is a positive sign if it is due fo demand but infiation in Pakistan is due to repeated hike in power tariff, mafia, and absence of
administrative control

Dr. Murtaza Mughal who is also 'E:E-IC""'I of the Pakisian Economy Watch said that the central bank has also failed to contain inflation and it is now
preparing for a rate hike which will hit masses, production and exports and add to poverty

The increasing poverty has forced poor to compromise on necessities and many have taken their Kids out of school so that they can eam something to keep
families afloat.

Masses have not seen any relief while the actions against wheat, sugar, pharma and other mafia has resulted in price hike raising many guestions.

[}
w

He noted that drastic increase in the power tarnf to please IMF will damage the masses and economy beyond repair as the unrealistic tax targets of IMF ha
already impaired economy.
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